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$OOJHPHLQHV� 
*HVXQGKHLWVVSRUWDQJHERW 
 

'LHVH�$QJHERWH�N|QQHQ�HLQ�'DXHU-�
RGHU�.XUVDQJHERW�VHLQ��ZHOFKHV�'X�
VHOEHU� NRQ]LSLHUW� RGHU� PLW� +LOIH� GHU�
YRUEHUHLWHWHQ� 3OXVSXQNW-.RQ]HSWH�
GHV�17%�JHVWDOWHW�KDVW� 
6LH�VSUHFKHQ�0HQVFKHQ�DQ��GLH�« 

· JDQ]�XQNRPSOL]LHUW�DQ�KRFKZHUWLJHQ�
$QJHERWHQ�WHLOQHKPHQ�P|FKWHQ� 

· GHQ�HUVWHQ�%HVFKZHUGHQ�(LQKDOW�
JHELHWHQ�ZROOHQ��RGHU 

· QDFK�OlQJHUHU�3DXVH�ZLHGHU�LQ�GLH�
%HZHJXQJ�NRPPHQ�ZROOHQ� 

6WDQGDUGLVLHUWHU� 
*HVXQGKHLWVVSRUWNXUV 
 

'XUFK� GLH� =HUWLIL]LHUXQJ� EHL� GHU�
=HQWUDOHQ�3U�IVWHOOH�3UlYHQWLRQ� �=33��
VLQG� VLH� GLH� DP� VWlUNVWHQ� QRUPLHUWHQ�
$QJHERWH� LP�%HUHLFK� GHU�3UlYHQWLRQ��
'DV� KHL�W� KLHU� LVW� GHU� ,QKDOW� GHU�
HLQ]HOQHQ� .XUVVWXQGHQ� IHVW�
YRUJHVFKULHEHQ�� 
'LH� %HVRQGHUKHLW� GLHVHU� .XUVH� LVW��
GDVV� GLH� 7HLOQHKPHQGHQ� HLQHQ� JUR-
�HQ� $QWHLO� GHU� .XUVJHE�KU� YRQ� LKUHU�
.UDQNHQNDVVH� HUVWDWWHW� EHNRPPHQ��
ZHQQ� DQ� PLQGHVWHQV� ��� �� GHU�
7HUPLQH�WHLOJHQRPPHQ�ZXUGH�� 

5HKDELOLWDWLRQVVSRUW� 
XQG�)XQNWLRQVWUDLQLQJ 
 

'LHVH� $QJHERWH� LP� %HUHLFK� GHU�
1DFKVRUJH� ZHUGHQ� EHL� EHUHLWV�
EHVWHKHQGHQ� (UNUDQNXQJHQ�� QDFK�
2SHUDWLRQHQ� RGHU� 9HUOHW]XQJHQ�
YRP� $U]W� RGHU� HLQHU� bU]WLQ�
YHURUGQHW��(V�KDQGHOW�VLFK�GDEHL�XP�
$QJHERWH� LQ�*UXSSHQ�PLW�GHP�=LHO��
%HZHJXQJ�� 6SLHO� XQG� 6SRUW� DOV�
JDQ]KHLWOLFKH� 5HKDELOLWDWLRQ� XQG�
,QWHJUDWLRQ� DQ]XELHWHQ�� 'DPLW� VROO�
GLH� :LHGHUHLQJOLHGHUXQJ� LQ� GHQ�
$OOWDJ� HUP|JOLFKW� XQG� XQWHUVW�W]W�
ZHUGHQ�� 

'DV�6LHJHO�3OXVSXQNW�*HVXQGKHLW� LVW� HLQH�$XV]HLFKQXQJ� I�U� EHVRQGHUH�*HVXQGKHLWVVSRUWDQJHERWH� LP�9HUHLQ��
GLH� IHVWJHOHJWH� 4XDOLWlWVNULWHULHQ� HUI�OOHQ�� 'D]X� JHK|UHQ� HLQH� KRFKZHUWLJH� $XVELOGXQJ� VRZLH� HLQH� NODUH�
JHVXQGKHLWOLFKH�2ULHQWLHUXQJ�� 

��hEHU�GDV�2QOLQH-3RUWDO�]XP�3OXVSXQNW-6LHJHO�3OXVSXQNW�*HVXQGKHLW 

1XQ�LVW�HV�DQ�GHU�=HLW��'HLQ�$QJHERW�ZHUEHZLUNVDP�GDU]XVWHOOHQ��6R�JHZLQQVW�'X�HLQHUVHLWV�7HLOQHKPHQGH�I�U�
'HLQ� QHXHV� $QJHERW�� $QGHUHUVHLWV� PDFKVW� 'X� QDFK� DX�HQ� GHXWOLFK�� GDVV� 'HLQ� 9HUHLQ� QXQ� �EHU� TXDOLWDWLY�
KRFKZHUWLJH� $QJHERWH� LP� %HUHLFK� *HVXQGKHLWVVSRUW� YHUI�JW� XQG� ZLUVW� VRPLW� I�U� HLQH� JDQ]� QHXH� =LHOJUXSSH�
LQWHUHVVDQW��6HOEVW� DXI� VHLQHQ�*HVXQGKHLWV]XVWDQG� ]X� DFKWHQ� XQG� GDUDQ� ]X� DUEHLWHQ�� JHK|UW� ]XP�PRGHUQHQ�
/HEHQ�YLHOHU�0HQVFKHQ� 

 
0HLQ�:HJ�]XP� 
*HVXQGKHLWVVSRUW 

· XPIDVVHQGH�,QIRUPDWLRQHQ 

· JH]LHOWH�8QWHUVW�W]XQJ 

· ZHLWHUH�+LOIHVWHOOXQJHQ 

 
$OOH�8QWHUODJHQ�XQWHU� 

17%ZHOW�GH�JHVXQGKHLWVVSRUW-DQELHWHQ 


